Contract Formation

Activity 2: Market Research

Methods for collecting information in order to understand the marketplace and assess the availability of
sources.

Related Flow Charts: Flow Chart 2

Related Courses: CLC 004 (Market Research); FAC 081 (Back to Basics: Market Research); FCL-A-0411 (ACC: Market
Research)
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2. Identify sources related to the FAR 10.001 Policy [market research]. Consider the:
acquisition or the open market to

obtain goods/services for the
Government. « Availability of commercial or nondevelopmental items;

« Available sources;

« Extent to which commercial items or nondevelopmental
items could be incorporated at the component level;

« Practices of firms engaged in producing, distributing, and
supporting commercial items;

« Availability of recovered materials; and

« Likely effect of consolidation or bundling on quality, price, and
availability.

3b. Identify knowledgeable government ~ FAR 10.002(b)(2)(i) Procedures [market Contact knowledgeable individuals to inquire about:
and industry personnel. research].

« Market capabilities to meet requirements;
« Successful acquisition strategies;

« Industry best practices;

« Pitfalls to avoid; and

« Successful incentives.
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3d. Review published requests for FAR 10.002(b)(2)(iii) Procedures [market  Review information in appropriate technical or scientific journals
information from journals or research]. or business publications.

business publications.

3f. Participate in interactive online FAR 10.002(b)(2)(v) Procedures [market  Identify other potentially useful sources of market information
communications. research]. and the types of data typically available from each, including
sources such as:

« Industry buyers;
« State and local government buyers;
« Other non-federal buyers; and

« Personal contacts or surveys.
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https://www.contractdirectory.gov/contractdirectory/

3h. Collect market information from FAR 10.002(b)(2)(vii) Procedures Reviewing catalogs and other generally available product
printed or online catalogs, periodicals, [market research]. literature published by manufacturers, distributors, and dealers or
and similar sources. available on-line.

4. Document market research results. FAR 10.002(e) Procedures [market Based on the size and complexity of the acquisition, the file

research]. should include a market research plan.
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